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Item 7.01. Regulation FD Disclosure.

On November 1, 2018, United States Steel Corporation (the "Corporation") posted to its website an earnings presentation related to the Corporation's
financial results for the third quarter 2018. In accordance with General Instruction B.2 of Form 8-K, the information contained in this Item 7.01 and the
earnings presentation are being furnished under Item 7.01 of Form 8-K and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information and exhibits be
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing. The earnings presentation is furnished with this current report on Form 8-K as Exhibit 99.1.

Item 8.01. Other Events.

On November 2, 2018, the Corporation will conduct a conference call to discuss its results for the third quarter 2018.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

9.1 Third Quarter 2018 Earnings Presentation and Remarks.
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@ Forward-looking Statements

These slides and remarks are being provided to assist readers in understanding the results of operations, financial condition and
cash flows of United States Steel Corporation for the third quarter of 2018. They should be read in conjunction with the
consolidated financial statemeants and Mates 1o Consolidated Financial Statements contained in our Annual Report on Form 10-K
and Quarterty Feports on Form 10-C filed with the Securities and Exchange Commission,

This presentation containg information that may constifute “forward-looking statements” within the meaning of Section 27 of the
Securities Act of 1833, as amanded. and Section 21E of the Sacurities Exchange Act of 1934, as amended. We inlend tha
forward-looking statements to be covered by the safe harbor provisions for forward-looking statements in those sections.
Generally, we have identified such forward-looking statements by using the words ‘believe,” "sxpect,” “intend,” "estimate,”
“anficipate,” "project,” ‘target,” foracast,” *aim,” “should,” "will" and similar expressions or by using future dates in connection with
any discussion of, among other things, operaling perlormance, rends, events or developments that we expect or anticipate will
oocur in the future, statements relating to volume growth, share of sales and eamings per share growth, and statements
expressing general views about future operating resulls. However, the absence of these wards or similar expressions does not
maan that & statement is not forward-looking. Forward-looking statements are not historical facts, but instead represent only the
Company's belials regarding future events, many af which, by their nalure, are inherently uncertaln and outside of the Company's
contrel, It is possible that the Company's actual results and financial condition may differ, possibly materially, from the anticipated
results and financial condition indicated in these forward-looking statements. Management believes that these forward-looking
statements are reasonable as of the time made. However, caution should be taken not to place undue refiance on any such
forward-looking statements becavse such statements speak only as of the date when made. Our Company underiakes no
abligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as required by law. In addition, forward-looking statements are subject to certain risks and uncertainties that
could cause actual rasults to differ matenially from our Compary's historical experience and our prasent expectations or
projections. These risks and uncerainties include, but are nat Bmited to the risks and uncetainties described in “em 14 Risk
Factors" in our Annual Repart on Form 10-K for the year ended December 31, 2017, in our Quarterly Report on Form 10-Q for the
quarter ended Juna 30, 2018, and those describad from fime 1o timea in our future reports filed with the Securities and Exchangs
Commission.

References to "we," "us,” "our," the "Company.” and "U. 5. Steel” refer to United States Stes| Corporation and its consolidated
subsidianias.

@ Explanation of Use of Non-GAAP Measures

W presant adjusted nat earmings {ivss), adivsted net earnings (loss) per diluted share, aamings (loss) bafona insarest
amarizagion [EBITDA), adjusted EBITDA, segmer EBITDA, and ned debt, which ane ol non-GAAP measures, as a¢
undersianding of cur pedormance.

incame 1aias, depraciation and
Adifianal measuremenis o enbance the

‘Wa bakeve that EBITOW and segment EBITOA, considarad along with ned samings (loss) and segment earmings |loss) bafora intarest and incoma taxes, are
refvant indicators of rends relating 1o cur cperating perormance and pravide managemend and imveshars with adediticnal mlormation far comparisen of cur
aperaling régulls ko the cperdling resulls of other companias. Mel debl & a non-GAAP meagure caloulabed as lotal debl less cash and cash equivalents. We
bieligse nat delbt 2 8 uselul measuns in calcutating entanprise valwa, Both EBITDA and ned dabl ane wad by analys1s 1o reline and emprave the accuwracy of
theer fingnclal modets which ublize enlerprisa valle

Wea balove the cash corversion cycle & a useld mes s in prosiding invesions with infoemation reganding our cash maragement performance and is a
widely accepied measune of working capital management elficiency. The cash comwension eycle should not be cansidered in isalation or as an akernalive o
othar GAAP matrics &3 an Indicator of parformanca,

Acdjusied net eamings (loss) and adpusted net samings (loss) per dililed shame ane non-GAAR measwes that exchade the effects of gains (losses) associated
waith cur retained irferest in U, 5. Steal Canada nc., gaing an e sake ol ownesship inenasts in equity invesieas, laclily resian coss, resiuctuning changes,
significant temparany ding charges, Bnd deot extinguishment and cahar ralated costs hat are nol part of the Company's core aperatons. Adjusted EBITDA
is alsp a non-GAAP measura that exciudes the aflacts of geins (kszas) associated with ouwr retaingd intarest in U, 5. Stesl Canada Inc,, gains on the sale of
ownership inferasts in equity invesiees, faclity restart costs, restructuning charges., and significant temporarny iding charges. We present adjusted nat
earrings {loss), adjusted nat sarnings (loss) per diluted share and adjusted EBITDA to arhance the understanding of aur angoing aparating pesfarmance and
eaiablished frands alfecting cur core operalions by excluding e effesls of gaing {losses) associaled wilh cur retained interest in UL 5. Steed Canada bnc.
gains on the sale of ownarship intarests in aquity irvastess. faciity rastari cosis, restructuring charges, significant temporary iding cherges, and debt
axtinguishmant and other related costs that can obscure underying rends, L. 5. Stesl's managemant considers adusted ned samings (loss). adjusted ned
earnings {loss) per dilubed share and adjusied EBITDA as alernalive measures of sperating pedormance and not allemate measures of the Campany's
liguidity. U. 5. Sleel's management congiders afusied net eamings (laes), adusled net eamings (oss) per diuled share and adjustad EBITDA welul 1o
imeastors by Tachitating & compariaon of our ogeraling parormandcs 10 1he aparaling pertonmancs of oUr COMPERonrs, many of whech use aduabad net
aarnings (loss), edjusted nat aarmings (loss) per dilutad share and adjusted EBITDA as aksrmative measures of oparating perlormance. Addtionaly, the
presentation of adjusted net earrings {loss), adjusted net sarrings (Ioss) par dleed share and adjusted EBITDA provides insight into managament's viaw
and assesament al the Comparny's ongaing operating perormance, bacause marapemen| does nol cansider the adjusting ilems when evaluating the
Comgpany's financial parfomanca or in preparing the Company's annual financial Guidance. Adjusted net eamings (loss), adusted net eamings (loeg) per
diuted shere and adusted EBITDA should not be conskdenad a subsiiuta for net eamings (ioss), earnings {less) per diluted shara or ather tinancial
measunas as compuied in accordance with LS, GAAP and s not necessarily comparable 1o similarly iiked measwres used by olbar companias.




» Third quarter reported net earnings
of $291 million

*  Third quarter adjusted net earnings
of $321 million

*  Third quarter adjusted EBITDA of
$526 million
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The third quarter was another strong quarter in which we generated adjusted EBITDA of $526 million, a
$169 million improvement compared to the third quarter of 2017,

In the third quarter, we continued executing investments in our people and our assets as we work towards
our objective of achieving operational excellence through a focus on safety, quality, delivery, and cost. We
believe that executing well in these areas is the foundation for long term success and value creation.

Wa ara focused on the pillars of oparational excellance — satety, quality, delivery, and cost, and are confidant
that improving our performance in these key areas will help us:
s Create value for our stackholders, as well as all other U, S, Steel stakeholders, including
employees, customers, suppliers, and the communities in which wa operate
= Develop distinct competitive advantages and solutions for our customers
= Achieve success through business cycles
= Drive predictable, sustainable and increased profitability in the future, including reinvestment in our
business that provides returns in excess of our cost of capital
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Flat-Rolled 3G 2017 vs. 3Q 2018 Adjusted EBITDA Bridge:
Commercial - The favorable impact i primarily the result of higher average realized pricas.

Raw Matenials — The unfavorable impact 18 primarily the result of higher raw matenal costs across all raw material categonies.

Maintenance and Outage — The unfavorable impact is primarily the result of higher outage spending, including the major planned
blast furnace outage at Great Lakes Wirks.

Other = The unfavorable impact is primarily the rasult of higher variable eompensation, partially offset by higher earnings from
Joint Ventures and lower energy cosis.

L. 5. Steel Europa 30 2017 vs. 30 2018 Adjusted EBITDA Bridge:
Commercial = The favorable impact k= primarily the result of higher average realized prices,

Raw Materials — The unfavorable impact is primarily the result of higher iren ore and coal costs,

Maintenance and Outage — The unfavorable impact is primarily the result of higher planned outages taken o coincide with the
normal seasanal decrease in customar damand.

Other — The unfavorable impact is primarily due to higher varable compensation.

Tubular 3Q 2017 vs. 30 2018 Adjusted EBITDA Bridge:
Commerclal = The favorable impact &= primarly the result of higher average realized prices.

Raw Materials — The unfavorable impact is primarily the result of higher prices for sieel substrate, primarily hot rolled bands from
aur Flat-Aolled segment.

Maintenance and Outage - The change is nat matarial.

Other - The favorable impact Is primarily the result of lower variable compensation and Increased earnings from joint veniures




" to Date Segment Results

U. 5. Steel Europe Tubular
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Flat-Rolled YTD 2017 vs. YTD 2018 Adjusted EBITDA Bridge:
Commercial = The favorable impact is primarily the result of higher average realized prices and increased volumeas, including
higher shipment of hat rolled bands to our Tubular segment.

Raw Materials — The unfavorable impact is pimarily the result of higher raw material costs across all raw material categaories.

Maintenance and Outage — The unfavorable impact is primarily the result of higher planned outage spanding, including the major
planned blast fumace oulage at Great Lakes Works.

Other — The unfavarable impact is primarily the result of higher variable compensation, partially offset by higher earnings fram
Joint Vientures and lower energy costs.

Commercial — The favorable i |n1pact s |:vr|n'|.a|r|I).| ThE r\e-sult aof higher average realized pricas.
Raw Matarials — The unfavorable impact is primarily the rasult of highar raw matarials costs, primarily for iron ore and scrap.
Maintenance and Culage - The unfavorable impact is primarily the resull of higher planned outage spending.

Othes — The favorable impact is primarily due to the change in the U5, Dollar / Eure exchange rate,

Tubular YTD 2017 vs. YTD 2018 Adjusted EBITDA Bridge:
Commercial - The favorable impact & primarily the result of higher average realized prces and increased volumes,

Raw Materials — The unfavorable impact is primarily the result of higher prices for steel substrate, primarily hot rolled bands from
aur Flat-Aaolled segmant.

Maintenance and Outage - The unfavorable impact is primarily the result of a higher planned autages.

COther — The favorable impact is prmarily due to lower variable compensation and increased eamings from joint weniures




- Guidance

Guidance:
+ 40 2018 Adjusted EBITDA of approximately $575 million

+ Full Year 2018 Adjusted EBITDA of approximately $1.8 billion

M Fer ecanciasion of noreGAAP amoums sor Append

Market conditions remain solid, with stable end-user steel consumption. We experienced lower customer
order rates for an extended period, driven by falling spot and index prices. Based on this pattern of order rates,
we currently expact Flat-rolled shipments of approximataly 10.6 million tons for 2018. However, we axpect
continued strength in steel demand will support favorable market conditions as we enter 2019.

We currently expect fourth quarter 2018 adjusted EBITDA will be approximately $575 million.
‘We expect our Flat-rolled segment results to continue to improve primarily due 1o increased shipments
and lower maintenance and outage costs, partially offset by lower average realized prices. We currently
expect our Flat-rolled segment raw steel capability utilization rate will be approximately 80% in the fourth

quarter to support the increase in shipments.

We expect results for our Tubular segment to continue to improve primarily due to increased shipments,
partially offset by lower average realized prices.

We expact results for our European segment to decrease primarily due to inventory revaluation

adjustments related to raw material price volatility.

We currently expect full-year 2018 adjusted EBITDA to be approximately $1.8 billion.

See the Appendix for the reconciliation of Guidance net eamings to consolidated Guidance adjusted EBITDA.




@ Financial Flexibility

Strong cash and liquidity positions

YE 20115

YE 2016 YE 2017 agama
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Cash from Operations’ Cash and Cash Equivalents
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A 2B

Improved cash
conversion cycle
to 26 days

Our liquidity
provides support
for our asset
revitalization
program, as well
as investments
that will increase
our earnings
power

! 2016 and 2017 Cash Iram Cperalions amounis have besn adjisiod du 10 the relmspectva application of acoounting slandants upsate 201615, Sulemant ol Cash Flows: Classilioation of
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Cash from operations was $722 million through the third quarter of 2018, primarily due to increased eamings,
partially offset by a $283 million change in working capital.

Cash and cash equivalents decreased by $209 million through the third quarter of 2018, primarily due to

capital spending of $846 million and a net repayment of long-term debit of $282 million,

The increase in total estimated liquidity reflects the decrease in cash and cash eguivalents offset by a new
five-year €460 million revolving credit facility which replaced the existing €200 million credit facility.

QOur cash and liquidity position continues to provide support for our investment in asset revitalization at our

Flat-rolled facilities, as well as future investments that will increase our eamings power.




Iron ore mining facilities
Al our iron are mining opsrations, we are operating both our Minntac and Kestac facilities o meet our

currant domastic steal making needs and support our third party pellet salas.

ies
g facilities at our Gary, Great Lakes, and Mon Vallsy
al Gr

Flat-Rolled steel making and finishing fac
‘We continue fo operata the steal making and finish
Works. We began shippeng steel fram he restaned "BT biast hernace and steel making
City Works on June 13 and resumed production fram the “A” biast iy ober 3, Fe e fn
operata the hat etrip mill and finishing faciities &t our Granite City Wirks and continue to operate the
finishing Facilites at our Fairfield, Midwast, East Chicago, and Fairless Hills ooations,

L. 5. Steel Europe
Cur E.'\cpc-a' operetions are seaing stable market conditions and are running at high levels.

Tubular facilities

We are currently operating our seambsss mills in Fairfield, AL and Lorain, OH. Cur seamlass mill in Fairfiald
produces mid-range diameler pipe, while gur Lorain #3 mill produces large dameter pipe that is hestorically
used tor off-share driling, We are currently purchasing rewnds from third panies 1o feed cur seamiess milks.
We restarted our Lone Star #2 walded pipe mill in lzte April 2017,




@ Flat-Rolled Segment asset revitalization program

Performance Scorecard

EBITDA improvement Capital Spending
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Capital Spending
2017 actual: $505 million
2018 estimate: §1,000 million

Depreciation, Depletion and Amortization
2017 actual: $501 million
2018 estimate: $520 million

Pension and Other Benefits Costs
2017 actual: $187 million
2018 estimate: 5203 million

Pension and Other Benefits Cash Payments
(excluging voluntary pension coninbutions)

2017 actual: $131 million

2018 estimate: $138 million

imel Corporation




18 Flat-Ralled Seome
\Ug8) Flat-Rolled Segment

Major end markets summary

. Saptember light vehiche eales beat forecasts at 17,38 million sales SAAR. Sales YTD are 0.3% higher than 2017,
Automotive Truck, SUNV and CUY sales remain robust, with over 70% market share. Vehick inveniories decreased by 3 days in
Sepermber 1o 85 days of supply, one day more than Seplember 2017,

Industrial Higher investmants in the pipeling, ail and gas drillng and noa-residential construclion markets have iranskated into

< necreasing demand lor yellow goods year o date. Oxford Econamics estimates 2018 growth ol 2-4% in the
Equ:pmenr machinery sector.

Tin Plat Through the end of August, total demand for tin mill products s down 5% year-on-year, with domestic shipmenta
n Fiate down 29 Imports YTD have declined almost 10% from 2017,

Septernber AHAM miggor appliance unil shipmens of 5 078 million were up 1,1% year-on--year, with increases

Appli across every product category. A seasenally streng menth, this Seplember saw month-ceer-manth salas growih

ppliance A5% higher than the 7-year average. Year to date unit shipments are down 0.7%:; slightly improved from the August
pace.

F'Jpe QTG demand is up ~17% YTD through August, with domeastc shipments up 31% and impaorts down 3%
Structural tubing sentiment remains strong, in line with construction demand. Line pipe demand remains robust,

and Tube with a significant number of projects in 201% under consideration,

August howsing starls increased 9.4% fram a year ago, bul permils decined 5.5 year-on-year, the slowes! singe

: May. Septembar Architectural Biling Index fall to 51.1, down from the second highast month of the year in August.

Consrruc“on The 30 average score of 51.7 was assentially flat wersus 30 2017, The Dodge Momentum Index (non-residantialy
declined 2.6% from August bul is 47% higher than September 2017

e 1% shipping days in Septamber pulled MSCI carbon flat rolled shipments down to 2,12 million tans, yet shipped tans
Se
rvice par day remains high at 108.500 tons, a 7.2% increasa ovar year ago levals. Inventory incraased to 2.5 months
Center supply, which should fall in Oslober based on mare normal shipping patiems, Implied receipts lell 348,00 and
matenal on arder remalns low &t 1.5 months, tightening the October supply chaln.

@ U. S. Steel Europe Segment

= Major end markets summary

EU Light Vehicle Car production reached 4 milllon units in 30 2018, a decrease of 3.8% year-on-year.
EL) car production is projectad to fall by 0.8% year-on-year in 40 2018 to 4.7 million units, 18.9 million

Automotive units is currently projected for 2018, the same leval as 2017. Total V4 car production reached 0.79
million unils in 30 2018, an increase of 7.1% year-over-year, V4 car production is anticipated to
increase by 8.7% year-over-year in 401 2018 to 0.5 milkon units. V4 car production is projected to
increase by 3.8% year-over-year in 2018 fo 3.6 milion units,

EU appliance sactor production increased by 1.8% year-ovar-year in 30 2018. In 40 2018, production
g is expected 10 Increase 0.6% year-over-year, In 2018, the appllance market |s projected 1o grow by
App;'jance 1.7% year-over-year. Central Europe increased 1.1% year-over-year in 30 2018 and 40 is expected 1o
increase 0.25 % year-over-year, Overall, the Ceniral European sactor is projected to grow by 1.6 %
year-ovar-year in 2018,

Tin Plate EU tin consumption in 3Q decreased by 0.5% year-over-pear. Consumption in 40 is expected to fall by
2% year-over-year, Moderate consumption growth is projected for 2018,

Mew rasidantal construction and civil angineering will remain the enging of constructon sector growih
. this year. Residential construction s growing well on the back of low Interest rates, decreasing
Construction unempkoyment and immigration inflows, Civil enginesring growth is supported by increasing
invastment in public construction and transport networks. EU Construction output growth is forecasted
at 2.7% in 2018.

5 The latest data from the Garman stockholders association showad that flal steel stocks in August
Service remained above figures from a year ago. Stocks of flat steel saw a decrease of 0.8% month-oves-
Centers manth a5 buyers restocked ahead of summer. Sales dropped in August, by 3.5% month-over-manth,

mainly due ta the summer holidays. Destocking is expected to continue in 40.




@ Tubular Segment

¥ Market industry summary

Vst The oil rig count averaged B63 during 30, an increase of 23 quaner-over-quarter, As of
Qil Rig Count October 5, 2018, there were 861 active oil rigs.

The natural gas rig count averaged 186 during 30, a decrease of 5% quarter-over-quartes,
As of October 5, 2018, there were 188 active natural gas rigs.

Gas Rig Count

Nafura.r' Gas As of September 28, 2018, there was 2.9 Tef of natural gas in storage, down 189 yaar-over-
Storage Level aam
Oil Price The West Texas Intermediate ol price averaged $70 per barrel during 30, up 2% quarter-

over-quaner,

5 The Henry Hub natural gas price averaged $2.93 per million btu during 3Q, up 3% quarter-
Natural Gas Price o s prica 3 g P
quarter.
Imports of GCTG remain high. During 33, imporl share of OCTG apparent market demand
"mp orts Is projected to be approximately 45%.

OCTG .l'nl,fenfory COwerall, OCTG supply chain inventory remains near 3 months.

Flat-Rolled Tubular U. S. Steel Europe
Contract: 79% Program. 30% Contract: 70%
Spot: 21% Spot: 70% Spot: 30%
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Second Quarter 2018 vs. Third Quarter 2018

Flal-Rolled segment EBITDA Bridge
203 2018 vs, 30 2018 (§ Millions)

Commarcial change s primarity due 1o higher average realized prices and
imsreasad valurmes,
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Mote: For sonciation of ran-GAAP amounis sae Appendc:
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Total Corporation Adjusted EBITDA Bridge
30 2017 vs., 30 2018 (3 Millions)

Total Corporation Adjusted EBITDA Bridge
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Mote: For reconziiation of non-GAAT amounts sax Appends:




@ Reconciliation of segment EBITD

Segment EBITDA - Flat-Rolled 30 =m7 QIR A0 AR ¥TD g7 YT #0018
& mi

Segment earnings: betore interast and Income faxas S161 224 £305 203 $562
Dapreciaticn B3 @2 a7 253 25
Segment EBITDA 44 E1E a2 Sh56 fan
Segment EBITDA — U. 5. Steel Europe 27 20208 30 2018 NTD 2017 YTD 208
(5 miliong)

Segment sarnings belore interest and income taxes. 373 £115 572 &5 faa7
Dapreciation 20 Fal 23 L1 G4
Segment EBITDA 553 136 Lo ) 271 361
Segment EBITDA - Tubular A7 Qa0ie 30 20vd NTO 27T YTOD 2018
(5 miligns)

Segmenl |oss balore interest and income (axes (%7} (335} 37 [Feay {855}
Dapreciation " 12 1" 38 36
Segmenl EBITDA k23 1523} s18 (354} (519}

Reconciliation to Consolidated 4Q and Full Y
EBITDA Included in Guidance

-ar

Adjusted

|5 milions) 40 2018 FY 2018
T];LE;;T”:‘:::L anc;_n afirbutable to United Stales Steel Carporation 5343 sar2
Estimated income tax axpansa an 86
Eslimated netlireres and ofher linancial costs 7" 427
Estimated gapreciation, depletion and amartizaton 136 530
Projecied EBITDA ncluded in Guidance 5550 41,785
Gain on aquiy Investes transactions (20 [38)
Grarite City Works restart casis 5 6B
Granne City Works ad|ustmen to temgaornary idling charges i
Projecied adjusted EBITDA noluded in Guidanoe 5575 %1 BO7

Hote: Peojecied adpsted EBITOA nchaied in Guadance eechides me-§me costs meuling from the fujune milication of o new collacite banganng agmemen|




Met Debt YEMIE YE20E YE20M7 YTD 208
(8 milions)

m gabl and curment maturities of lng-tem 343 |0 & k)
Long-tarm debt, kass unamortized discount and dett e 2,981 2,700 2498
ISSUANCE COSEE
Tkl Db £3,138 £3.03 82703 2,502
Les=: Cash and cash aguivalents 788 1515 1,553 344
Mel Debt S1.4516 51,150 51,158

Cash Conversion Cycla 20 2018 30 2018
] H
milligns Dayg milipns  Days

Accounts Aeceivable, nat §1 655 FE 51,673 41
+ Irvanicries £1,648 53 £1.980 55
— Acoounts Paysible and Othar Acorued ©.me 85 52523 0
Liabilities
= Cash Conversion Gycle 29 b

Accounts Recelvable Days is calculaled as Average Accounts Recetvable, net divided by otal Net Sales mulliplied by the

numer of days inthe guarer.

Inventory Days is calculated as Averege Inventory divided by total Cost of Sales multipliad by the number of days in the

quarter.

Accounts Payable Days is calculated as Average Accounts Payable and Other Accrued Liabilities less bank chacks

outstanding and ofher

reend liabilities divided by (olal Cost of Sales multiplied by the number of days in 1he guarnier,

Cash Conversion Cycle is calculaled as Accounts Hecevable Days phes Inveniory Days less Accounts Payable Days.




(% rnilfans] 30 2017 0208
Reported net camings UL 5 Steel 147 L]
Gan on aguity Investes fransacions 211 il

- a7
Logs on debt axtingushment and siher ralated oosts 35 3
Adjusted nel garnings aliribuiable o L. 5. Stesd $181 a2

Mot: The acustinvenis nclbed in I (bl hawe ben bax wlleciad a1 & 0% el e i (e o

@ Reconciliation of adjusted EBITD

15 milions) ICINT Q2018 AQ201E  YID 2T ¥TD 2018
Aeporied nat earmings atiributable to L, 5. Sieal 5147 214 201 003
Incame tax pravisian (benelif) — i2 23 a o5
Mel imerest and oher linancial casts’ 113 75 e am 252
Amparied earnings befare imerest and income taxes E3E0 B301 £I73 RA07 FE1
Deprecilion, depletion and amarlization expense 1148 130 126 ame 384
EBITDA £378 5431 S0y AR £1.185
Gain assaciatad with retained intarast in 72
U. 5. Steel Canada Inc. = = = 172 =
Galn on equity investes transactions 11} (18) 121) {18
Granite City Warks restar costs = & a7 = =]
Loes an shuldown of certain tubular assels ) ™ —r a5 -
Granita City Waorks temporary dling changes = 2 - - 18}
Acjusted EBITDA 387 Ba51 526 425 51252
THet iR nd aInar (NG E COSIE MU W St SR 10 1 FRTOSROCIRAG ADpEIANON O] SOCOUNT Y SANGANs updat 2017.07, “Compansation-Retirmmant
Boraiis” that was eflecive January 1, 2018,







