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Update from Dave Burritt on Transaction
with Nippon Steel Corporation

Visit X App to read Dave’s
perspective on why this [u] [u]
transaction is truly the best St .
outcome and our engagement E n ¥
with the USW during this l_EI _

transaction process.
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Additional Information and Where to Find It

“Company") and NSC. h the Sacurities and (sEC™), proxy
statement on Schecule 14A (the "Proxy Statement”). The information in the pr y i may be changed. the Company. y regarding the proposed
transaction. Thi ication i ¥ any other i i ion wit i ion wi their considerat VOTING
DECISION, THE COMPANY'S STOCKHOLDERS ARE URGED TO READ ALL RELEVANT DOCUMENTS FILED OR TO BE FILED WITH THE SEC, INCLUDING THE PROXY AS WELL AS ANY T CAREFULLY AND IN Y IF AND WHEN THEY
BECOME AVAIL THEY WILL BOUT THE COMPANY, NSC AND THE PROPOSED TRANSACTION.

par i i p v it y . it and when available), as well a5 ining i i i NsC i
with the SEC, Copies the other documents 2 by directing . 600 Grant Strest, Pittsburgh, Pennsylvania 15219, Attention:
. or from i
Participants in the Solicitation
MSC, d certain offi be participants i pr in respect . Information d . under
he rules of the SEC, icipants i icitat ion with the propased i i i their i ings of otherwise, i y it it
i i annual in other i . and will be included In the filed. ios of the Proxy ather materi ined as described in ling paragraph.
Farward-Looking Statements
icati i 2 i Nsc i Ing statements,” as that term is defined under g s L tof 1995 i that fsks and We intend the i
to be covered by the safe provisians for i . Generally, ident ing “beliove,” “expect,” intend,” “estimate,” "anticipate,” “project,” “target,” "forecast,” “aim,” “should,” "plan,” “goal,” “future,” “will,” *may” and
i i  using i y ion of, amang other thir jews about i operating trends, events or in the i cost
lal capltal i ! propes . a of fetic However, the absence thata
! S i 5 \pany s, plos o ovents, many . by
s or . Its possil s or NSC it i ibly materially, from the anticipated results and financi ion indicated i licable, beli
of the time made. H as made. In addition, nd
y Company's of NSC's peri prejections. Ri s i it i abiiity of imely ; the timing,
raceipt and terms and condit i P i s to terminate merger relating ion (the “Merger Agreement™); the accurrence of any event, change or other
i g i o possibility pany may not approve the propo: and lated " par Agreement may not be
able to satisty i all risks ! i d " ity to p
i it ol : the risk that any i 2 American Deposit i
i y : the ability of par retain and hire key i
to plers, employees, d ind on hs operating resuits and busl lly; and the propo: i he . 10K ¥ 31,2022 and
Form 10-Q for the q 30,2023, i sec fated with in and identi i ined i
the i 2 i but are ot limited to, changes in regional and global ic condi icularly in Japan, China and th i " i ices in NSC
regional markets: the pessibility of low steel prices or excess iron ore supply; the possibility ificant in mari of essential il preciation of the value of the Japanese yen against the U.S. dollar and other major foreign currencles; the lass of market share to substitute
i d impr possibility Ianned sll isitions or investaents, or such ali ot having s id y
ly chal i1 as other ively i s business activities; risks rolating issi : for carbion noutrality; itical, social and i ing business i i ing from any
defects in our products or incurring additional costs and reputational harm dus to possi y pr property rights or face i by third in laws and countries
d tariffs, as well a health and safety faws; breaches and data theft. All information in this communication is as of the date above. Neither the Company nor NSC undertakes any duty to
update any forward-looking statement to conform 10 actual resuits or NSc i : otherwise, except a5 required by law,
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